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Media Release 

Credit Suisse Announces that “CS EUROREAL”, an Open-Ended Real Estate Fund, will 
be liquidated 
 

 Sustainable reopening of the fund not possible following high level of redemption requests 
 Orderly liquidation of the fund scheduled to take place over the next five years 
 Semi-annual payouts planned  

  
 
Frankfurt, May 21, 2012 – The fund management of Credit Suisse Asset Management Immobilien 
Kapitalanlagegesellschaft has decided to terminate its mandate to manage the open-ended real estate 
fund CS EUROREAL as per April 30, 2017 and to initiate the fund’s liquidation. This is due to the fact 
that the total redemption requests from investors significantly exceeded the currently available liquidity. In 
order to treat all investors in equal fashion, the redemption requests received will not be serviced. The 
liquidation period has been fixed at almost five years in order to ensure an optimal sale of the fund's 
assets. An initial distribution is planned for the second half of the calendar year, to be made in 
December 2012  at the very latest with the regular distribution of income. 

"The available liquidity for redemptions was insufficient. The will of the investors is unequivocal: 
redemption requests have significantly exceeded the original forecasts. Hence, there remains no 
alternative but to liquidate the fund", said Karl-Heinz Heuß, Head of Credit Suisse Asset Management 
Immobilien KAG. "It's now our goal to sell off our high-quality portfolio in the coming years so that all 
investors can receive the optimal level of payment." 

During the period of redemption suspension, the fund management raised the liquidity available for unit 
redemptions, by selling properties in the fund and generating inflows of around € 1.25 billion to around € 
1.6 billion currently, or approximately 27 percent of the fund's net assets. Gross liquidity amounts to 
around 32 percent. To date, all properties were sold at or above their market value.  

The properties owned by CS EUROREAL are to be sold as quickly as possible, though on appropriate 
terms. The aim of the fund management is to pay out the sale proceeds to the investors in an 
approximately semi-annual cycle.  

Note for the editor: The exact level of redemption requests will be published following the 
official closure of the redemption period and the evaluation of the figures, estimated to be 
Tuesday, May 22, 2012. 
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Credit Suisse AG 

Credit Suisse AG is one of the world's leading financial services providers and is part of the Credit Suisse group of companies (referred to 

here as 'Credit Suisse'). As an integrated bank, Credit Suisse offers clients its combined expertise in the areas of private banking, 

investment banking and asset management. Credit Suisse provides advisory services, comprehensive solutions and innovative products to 

companies, institutional clients and high-net-worth private clients globally, as well as to retail clients in Switzerland. Credit Suisse is 

headquartered in Zurich and operates in over 50 countries worldwide. The group employs approximately 48,700 people. The registered 

shares (CSGN) of Credit Suisse's parent company, Credit Suisse Group AG, are listed in Switzerland and, in the form of American 

Depositary Shares (CS), in New York. Further information about Credit Suisse can be found at www.credit-suisse.com. 

Asset Management  

In its Asset Management business, Credit Suisse offers products across a broad spectrum of investment classes, including hedge funds, 

credit, index, real estate, commodities and private equity products, as well as multi-asset class solutions, which include equities and fixed 

income products. Credit Suisse’s Asset Management business manages portfolios, mutual funds and other investment vehicles for a 

broad spectrum of clients ranging from governments, institutions and corporations to private individuals. With offices focused on asset 

management in 19 countries, Credit Suisse’s Asset Management business is operated as a globally integrated network to deliver the 

bank’s best investment ideas and capabilities to clients around the world. 

All businesses of Credit Suisse are subject to distinct regulatory requirements; certain products and services may not be available in all 

jurisdictions or to all client types. 


